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Projected Shortfall of Land Supply (By Year 2041)

Overall (ha) Shortfall Breakdown (ha)

Estimated Addltlonal 4,720 Economic Use 256
Land requirement

Land supply 3,514 Housing 230
Shortfall 1,206 GIC& Others

Economic Use (ha) Additional Land Shortfall
Land Supply
Requirement

CBD Grade A Offices 18
Industries -17
Special Industries

Others (Industrial and 81
Commercial Facilities)

Total

Source: Hong Kong 2030+ Public Engagement (2016), Consolidated Land Requirement and Supply Analysis (2016), Photos from Internet

@)L

FEBAT

4




Floor Space Requirement & Provision (GFA)

Wil Domana | Supply | Shartal [

2016 CBD Grade A
Offices 5.08 4.94

Industries 16.45 16.45

Special
Industries

Total 27.14 24.63

CBD Grade A
Offices

Industries 19.96 14.87

Special
Industries

Total 36.86 30.02

) JLL

5.61 3.24

8.19 7.13

8.71 8.02

Source: 2030+ Public Engagement (2016), Consolidated Land Requirement and Supply Analysis (2016), Photos from Internet
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Grade A Office Supply (2016 ® 2021)

1

Central 23(027%)  2.3(24%)

Wanchai /
Causeway Bay

Tsim Sha Tsui 0.9 (11%) 0.9 (10%)

14 (16%)  1.4(15%)

Hong Kong East 0.9 (11%) 1.1(12%)
Kowloon East 1.4 (16%) 1.8 (19%)
Others 1.7 (19%)

Total Stock 8.6
(): % of total Net Floor Area

Source: JLL
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Source: JLL
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Rental: Central, Kowloon East and Overall

—Qverall
—Central
—Kowloon East
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Notes: 1. Stated rent is on effective basis (i.e. less management fees and with consideration of incentives such as rent free periods). 2. Rents as at the first day of stated month.

((0)) JLL Source: JLL
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Central Grade A Office — Supply in Last Two Decades

1997 - 2006 688,000 30%
2007 - 2016 131,000 6%

1997 2006 2007

Supply dramatically declined in Central!

Source: JLL , Photos from Internet
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Foreseeable Land Supply in CBD1 from 2017 Onwards

Address

Murray Road Multi-
storey Carpark
Redevelopment

Central Harbourfront
Site 5

Central Harbourfront
Site 3

Queensway Plaza
Redevelopment

Rumsey Street Multi-
storey Carpark
Redevelopment

HK Red Cross
Headquarter
Redevelopment

Total

Total
GFA
(m?)

41,700

y OXKERLEBEL

58,000
157,000

93300 -

65,600

21,000

436,600
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Source: Development Bureau and Planning Department, Google Map
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CBD2 Becoming the Largest Office Market by 2024
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#1 OVERTAKES CENTRA
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#3 OVERTAKES HONG KONG EAST °
#2 OVERTAKES WANCHAI/CAUSEWAY BAY

NFA, Mil m?
5

1|

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: JLL
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Land Value Increases for CBD2 Government Sale Sites

Date (m?) Value ($ /m?) 0

2016 101,944 Lifestyle 72,474
International

2015 45,540 Billion, Sino & 66,726
CSL

2015 82,116 Link REIT & 71,365
Nan Fung

2014 61,344 Mapletree 61,441
MegaBox

2013 51,564 Swire 51,161

OWLOON BAY

2012 30,948 Sanefire 59,030
Company

2011 79,200 Goldin 43,336
Finance

2011 84,996 Wheelock 41,506

#: with presale/ prelease before
Total 537,652 completion of new development
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Source: Lands Department , Google Map and News
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Strong Demand as Revealed in Pre-sales & Pre-lease

Sale Date Building GFA (m?) W

Kowloon East
: Junction of Wang Chiu -
2016 Swie oo W9 51,564 LE |

“‘East Tower”

e One Bay East e
Wheelock Er—
est Tower

2013 One Bay East 47,566

Hung Hom

“East Tower” ,
20 One Harbour Gate 26,013
Wheelock

“West Tower”,
One Harbour Gate ol C CHINA LIFE

2016 Link REIT& Portion of 77 Hoi Bun -
Nan Fung Road ! ibehiEmem

2015
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Value Creation of Large Sites in CBD2

Link REIT& Nang Fung Site

Site Area

Max. GFA

6,843 m?

82,116 m?

Rezoning 11 April 2014

Tsui Ping River Site ; Commercial Development |

Site Area 9,645 m? _/' F

Max. GFA 115,740 m?

2018 - 19
(Expected)

Rezoning 27 Oct 2015
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Tender Date

Source: OZP, and Survey sheet
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Large Floor Plates and High Celilings

Champion Tower & Cheung Kong Two International International
ICBC Tower Center Finance Centre Commerce Centre

Total No. of Office
Floors 42 +32 62

Typical Floor Plate
(m?)

Typical Floor to
Floor Height (m)

3,100 (L) 2,000 (L) 2,300 (L) 3,300 (G)

3.9 . 4.2 4.2-4.5

For reference only

Source: JLL, Photos from Internet, Extracted from website
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Hung Shui Kui New Development Area (NDA) + CBD3

Hung Shui Kiu NDA East Lantau Metropolis

Development Land Area (ha)

Commercial Land Area (ha)

Commercial Floor Area (mil m?)

N LA RUIRBS 2N

HC LIS 4=

¢ Possible Rail Link between
N r

MNorth Lantau & Tuen Mun New Territories

v
> & '
3 2
FROEAIANASBLERS N | Qﬁi*,.mf =
ZREFARTAEE / [l Chek Lap Kok Link
Possible Transport Connection o ? A
betwaen HKBCF Island & North : e BARLE ]
Commercial District on Airport [sland 8 { 4 £ ¥ EARMBQRRRES
. | X - R \
Possible Road between
ELM & NWNT via NE Lantau

HWOPATEHLXRW
ZWESTING BB

Possible Rail Link between d 0 5 :
HKBCF Island & North Lantau - i Pessible Rail Link betwoen
- \ ELM & Kowloon West

AGINEE RSN f
Hong Kong Link ——._/ =
Road of HZMB 2
/

TAMAENE B
ZMES TR DR
Possible Rail/Road
Links batween ELM &
HK Island West

ERRVEREIE
R sl Red Cond At Exdniion
A RN
o W s pond Road Camose o Futhes Bannaten
Possible Rail/Road Links WARMIGE SR
between Mui Wo & Posstie Narme Tofk: fo futtes Banesion
North Lantau RARSRWESRD & Reren
ELN Aok rary Corcapt Destng Per Facim
ABM P ey
Cosiey Parw. b’ Pomste Pt Fecittes

Source: Hung Shui Kiu New Development Area Planning and Engineering Study (2016)
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IT Related Space

Science Park
Cyberport

Year Built 2002-2004 2004-16 2020 (expected)

Innovating industries
Use & information Laboratories & offices
technology

GFA (m?) 100,000 330,000 74,000

No. of Buildings

Source: News and LEGCO Document; HKSTP website, Photos from Internets
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Lok Ma Chau Loop

Development

A1k Area (ha)

Leading Party

A Lok Ma Chau Loop Hong Kong

& RSN STARE vk
Lok Ma Chau Spur Ling
Boundary Control Paint

&R E R

Adjacent Areas of YA
LMC Loop in Shenzhen G S E LN
Shenzhen e

Lok Ma Chau Loop Development Maximum GFA
(Area A) Area (ha) (m?)

Education 720,000
High-tech R&D/C&C* . 411,000

Commercial . 60,000

Total Major

Land Uses 1,191,000

”\A;‘AI \\ % WM
Notes: R&D: Research& Development, C&C: Cultural& Creative Industries
((o)) JLL Source: Planning and Engineering Study on Development of Lok Ma Chau Loop (2015) and Market News
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IV. Logistic Space

W'~ W
Uiy

10 00T Lremen atah S BILE 8 hdatad, 8



Logistic Sites sold by Government (2008 — 13)

Tender Site Area GFA A.V.
Date (m?) (m2) ($ /m?)

2013
2011

2010
2008
Total

21,000
24,000
24,000
23,315
92,315

85,000
97,200
97,200
64,500
343,900

19,882
13,169
11,831

Mapletree

[

China Merchants
SF Express
NWS
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Source: Geolnfo Map, Lands Department and JLL
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High Headroom and Ramp Access

1980-1999

Modern ATL Hutchison Kerry Global
Property Terminal Logistics Logistics Cargo Gateway
Limited Centre Centre Centre (HK)

Typical
Floor to
Floor Height

(m)

Ramp Nil FullRamp FullRamp Full Ramp

Access Access Access Access CE2i
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2011-2016

NWS Kwai Asia Mapletree

Chung Goodman | Logistics Logistics

Logistics Interlink Hub-SF Hub Tsing
Centre Centre Yi

Full Ramp G15/F Full Ramp
Access Access

Source: Lands Department, JLL, Photos from Internet
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Examples of Layouts

ATL Logistics S Goodman
Centre perty Interlink

Year Built 2012
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Ramp access floor

ATHE A i R

Source: Lands Department, photos from Internet, Sales Brochure of ATL and JLL
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Tuen Mun Logistic Sites: Sales Yet to be Confirmed

Site Area Existing | IRGERES
VED Zoning =N

OU (Container
1 3.5 87,600 storage&
repair depot)
OU (Special
6.5 162,600 industries
area)

10 250,200

Planning Study for modern logistics/
A, B, C green industrial uses — undergoing since
Sep 2015 .

River Trade Terminal

2014/15 Policy Address: two sites for sale by tender by end of
2015

2017/18 Police Address: reserved 10 ha of land

Planning applications (S16 and S12A) for two sites are required

Source: 2014/15 & 2017/17 Policy Address, Geolnfo Map, Town Planning Board and Planning Department
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Limitations and Disclaimers

This presentation is intended for reference only. Neither the whole nor any part of this presentation nor any reference thereto
may be included in any document, circular or statement without our written approval of the form and context in which it will
appear.

Whilst care has been taken in its preparation, no representation is made or responsibility accepted for the accuracy of the whole
or any part of the report. Hence, information in this presentation should be regarded solely as a general guide.




